COMPOSITE W/O OPERATING CASH

ALLOCATION INDEX
[POLICY INDEX

PRIM Balancad
Global Balanced Index®®

SSGA SEP 500 Fund
S&P 500 Index

The Boston Company intl Value Fund
EAFE After Tax Index

SSGA Lehman Bros, Aggregate Fund
Loomis Sayles Inv. Grade Fixed Income Fund
Lehman Bros. Aggregate

PRIM RIE
NCREIF Properiy Index

|PRIM Hedge Funds:
HFRI Fund of Funds Indax

Cash

90 Day U.S. T-8ill Index
Operating Cagh

Gross of fees

COMPOSITE W/ OPERATING CASH (as of Oct-07)

Town of Braintree

Month
{3.0)%
(2.9)%
{2.9Y%
{2.8)%

{4.0)%
(2.00%

(6.0)%
(5.0)%

8.4)%
(9.2)%

1.7%
0.2%
1.7%

{0.0)%
nfa

(2.4)%
(2.6)%

0.4%
0.5%
nfa

iYear
3.4%
nfa
3.9%
4.4%

8.5%
&.4%

(2.4)%
(2.3%

(3.7)%
0.2%

B.8%
12.1%
8.8%

6.4%
15.8%

n/a
6.1%

5.4%
8.1%
nia

3 Years

8.6%
nia
B8.7%
8.3%

nia
8.2%

7.2%
7.3%

1t.1%
73.8%

4.9%
8.0%
4.9%

19.9%
17.5%

nfa
8.4%

4.8%
£.4%5
nia

Nete: Resutts for periods longer than one year are annualized. ™ Retums updated ena quarierly basis,
** Global Balanced Benchmaric (50% EAFE) ( 50% WGBI).

Preliminary Performance Flash Report
For Periods Ending January 31, 2008

S Years

12.5%
nia
11.2%
11.0%

nfa
11.9%

12.0%
72.0%

18.6%
20.3%

4.9%
11.4%
4.8%

20.3%
16.1%

wfa
8.6%

3.2%
3.9%
nla

Market Valge

$ 133,872,300
§ 136,548,798

21,374,729

$ 33,760,198

$ 17885313

$  20,281817
$ 28,883,540

] 7,080,511

$ 4,981,422

$ 414,772

3 2,676,498

Percent
100%

15.7%

24.3%

13.0%

14.9%
21.2%

5.2%

3.6%

0.3%

2.0%

Targot
100%

15%

15%

4%

37%

4%

5%

%%

0%

12
ELI




COMPOSITE W/O OPERATING CASH
COMPOSITE W/ OPERATING CASH (as of Oet-07)
ALLOCATION INDEX

POLICY INDEX

PRIM Balanced
Global Balanced Index*

SECGA S&P 500 Fund
S&P 500 Index

The Boston Company Intl Value Fund
EAFE After Tax Index

S5GA Lehman Bros. Aggregate Fund
Loomis Sayles Multl Sector Fund
Lehman Bros. Aggregate

PRIM RIE
NCREIF Froperty Index**

PRIM Hedge Funds
HFRI Fund of Funds Index

Cash
90 Day U.S, T-8ilf Index
Operating Cash

" Globai Balanced Banchmark: {50% EAFE) { 5% WGBI).
Sross of faes

Town of Braintree

Preliminary Performance Flash Report
For Periods Ending February 29, 2008

fonth YTD 1 Year 3 Years
{0.7Y% (3.7)% 2.6% 7.7%
(0.7)% {3.6)% nia nfa
(0.5)% {3.4)% 3.1% 8.0%
{0.8)% {3.8)% 3.4% 7.5%
0.2% (3.7)% 6.5% nifa
1.0% (1.0)% 8.4% 7.9%
{3.3)% {9.1)% {3.7)% 5.3%
{3.3)% (9.1)% (3.6)% 5.4%
0.7)% (9.0)% {(4.4)% 9.2%
1.4% {7.8)% 0.8% 12.8%
0.2% 1.9% 7.3% 5.2%
0.3% 1.2% 89,89, 7.9%
0.7% 1.8% 7.3% 5.2%
(0.2)% (0.2)% 6.5% 19.1%
n/a n/a 15.8% 17.5%
1.4% {1.0)% nla nfa
1.8% (1.2)% 6.7% 8.5%
0.3% 0.6% 5.2% 4.8%
0.2% 0.7%% 4.8% 4.4%
nfa nla nfa nfa

Note: Resufts for periods longer than one year are annualized. "** Rewms updated on a guarterly basis.

5 Years

12.4%
itfa
11.1%
10.9%

nia
12.2%

11.6%
11.6%

20,4%
21.2%

4.8%
10.8%
4.5%

20.1%
15.7%

nfa
8.8%

3.3%
3.2%
nfa

Market Value

“r

132,868,781
134,619,196

21,423,671

32,082,148

17,556,632

20,315,200
28,948,940

7,076,013

5,049,909

415,876

1,750,415

Percent

100%

15.9%

23.8%

13.0%

15.1%
21.5%

5.3%

3.8%

0.3%

1.3%

Targef
100%

15%

15%

14%

37%

4%

5%

0%

0%




Town of Braintree
Preliminary Performance Flash Report
For Periods Ending March 31, 2008

Month QIR 1 Year 3Years S5Years Market Value Percent Targat

COMPOSITE WIO OPERATING CASH {0.4)% {4.1)% 1.4% 7.9% 12.3%  § 132,265,335 100% 100%

COMPOSITE W/ OPERATING CASBH (as of Oct-07) (0.4)% 4.1)% nfa nla ffa $ 133,412,309

ALLQCATION INDEX {0.2)% (3.6)% 1.6% 8.3% 11.1%

POLICY INDEX {0.2)% (3.7}% 2.1% 1.8% 10.8%

PRIM Balanced (0.7Y% {2.4)% 3.6% n/a n/a $ 21,264,877 15.8% 75%
Global Balanced Index** 1.2% 0.7% 8.5% 8.9% 12.4%

SSCGA S&P 500 Fund (0.4)% {9.4)% {5.2)% 5.8% 11.3% & 31,044,732 23.9% 25%*
S&P 500 Index (0.4)% (9.4)% (5.1)% 5.94% 11.3%

The Boston Company intl Value Fund {1.4)% (10.3)% {7.1)% 5.6% 208% 5 17,312,554 13.0% 14%
EAFE After Tax index {1.1)% {6.9)% (2.7)% 13.3% 21.4%

SSGA Lehman Bros. Aggregate Fund 0.4% 2.2% T.7% 5.5% 48% $ 20387856 15.3% 37%

Loomis Sayles Multi Sector Fund (0.8)% 0.5% 9.5% 8.0% 10.6% § 28,749,967 21.5%
Lehman Bros. Aggregate 0.3% 2.2% 7.7% 5.5% & 4.6%

PRIM RIE 24% 1.8% 7.0% 19.1% 200% & 7,215,408 5.4% 4%
NCREIF Property Index*** n/a n/a nia n/a nfa

PRIM Hedge Funds {1.9)% {2.9Y% nfa n/a nfa 3 4,944,654 3.7% 5%
HFR{ Fund of Funds Index {2.3)% {3.8)% 2.8% 7.7% 8.2%

Cash 0.3% 0.9% 5.0% 4.8% 3.3% $ 445,286 0.3% 0%
80 Day U.S. T-Bill index , 0.2% 0.9% 4.6% 4.4% 3.2%

Operating Cash . n/a nfa nifa hia nfa 3 1,146,974 0.9% 0%

Mote: Results for periods fonger than one year are annualized, ** Retums updated an a quarterly basis.
°* Global Balanced Benchmaric (50% EAFE) ( 50% WGB!, “Includes 10% @rget t» Large Cap Value
Gross of fees




COMPOSITE WIO OPERATING CASH
COMPOSITE W/ OPERATING CASH (as of Oct-07)
ALLCCATION INDEX

(POLICY INDEX

PRIM Balanced
Globsal Balanced Index*

SSGA S&P 500 Fund
S&P 560 Index

The Boston Company Int! Value Fund
EAFE ARter Tax Index

SSCGA Lehman Bros. Aggregate Fund
Loomis Sayles Mull Ssctor Fund
Lebman Bros. Agyregate

PRIM RIE
NCREIF Proparty Indes

PRIM Hedge Funds
HFRI Fund of Funds Index

Cash
90 Day U.S, T-8Bill Index
iQparating Cash

** Global Balanced Banchmaric (E0% EAFE) { 50% WGBI).
Groea of faes

Town of Braintree

Preliminary Performance Flash Report
For Periods Ending April 30, 2008

Menth  YJB  iYear  3Years

2.8% (1.5)% 1.4%
2.8% {1.4)% n/a
2.3% {1.4)% 1.5%
2.5% {1.3)% 2.2%
3.0% {1.5)% 3.8%
1.9% 1.2% 6.7%
4.9% (5.0)% (4.8)%
4.8% {6.0)% {(4.7)%%
6.2% {d.7Y% {5.2)%
5.4% (4.0)% {1.8)%
{0.2)% 2.0% 6.9%
1.0% 1.85% 8.5%
(0.2)% 20% 6.9%
1.8% 3.7% 8.8%
na n/a n/a
1.0% (1.9)% nig
0.9% {3.4)% 1.8%
0.3% 1.2% 4.9%
0.7% 4.0% 4.3%
nia afa nia

Nota: Resutts for pariods longer than one year are annualized. "= Returns updated on a quartarly baesls.

“includes 10% target to Lurga Cap Value

8.3%
nla

2.4%

9.0%

nia
8.4%

8.2%
8.2%

12.9%
76.2%

5.0%
85.48%
£.8%

18.2%

nfa

8.4%

4.7%

4.4%
nfa

8 Years
11.7%
nfa
10.8%
10.3%

nla
14.6%

10.6%
70.6%

18.7%
20.4%

4.4%
9.8%
4.4%

20.1%
i/a

nis
8.9%

3.3%
3.2%
nia

MarketYalue  Percent  Target

$ 135,897,200
§ 138,382,284

$ 21,887.873

$ 28,248,077

$ 19985250

$ 21,343,883
$ 28,028,773

§ 7,344,237

L 6,704,849

$ 448,251

§ 365,004

100%

16.1%

21.48%

14.7%

15.7%
21.3%

5.4%

4.9%

0.3%

0.3%

100%

5%

25%*

74%

37

4%




COMPOSITE W/O OPERATING CASH
COMPOSITE W/ OPERATING CASH (as of Oct-07)
ALLOCATION INDEX _ o
POLICY INDEX

PRIM Balanced
Global Balanced Index**

8SGA S&P 500 Fund
S&P 500 Index

The Boston Company intl Value Fund
EAFE After Tax Index

SSGA Lehman Bros. Aggregate Fund
Loomis Sayles Muiti Sector Fund
Lehman Bros. Aggregate

PRIM R/E
NCREIF Property Index***

PRIM Hedge Funds
HFRI Fund of Funds Index

Cash
90 Day UL.S. T-Bill Index
Operating Cash

** Global Balanced Benchmark: (50% EAFE) ( 50% WGRI),
Gross of fees

Town of Braintree
Preliminary Performance Flash Report
For Periods Ending. May 31, 2008

Month YTD 1 Year 3 Years m.&mmqm Market Value
0.5% {0.9)% {0.2)% B.9% 10.7% $ 136,102,067
0.5% {0.9)% nfa nla nla $ 136,260,277
0.3% {1.1)% 0.4% 8.9% 10.0%
0.3% (1.0)% 1.0% 8.4% 9.5%
1.3% {0.2Y% 3.2% n/a nia % 22,181,435
0.1% 1.3% 6.3% 8.5% 10.5%
1.3% (3.8)% (6.8)% 7.5% 9.8% $ 29,629,195
1.3% (3.8)% (6.7)% 7.6% 9.8%
1.3% (3.4)% (5.7)% 13.3% 18.4%  $ 20,247,003
1.0% (3.0)% (2.5)% 16.6% 19,2%
{0.7)% 1.3% 7.0% 4.3% 3.8% $ 20,585,622
(0.7)% 0.9% 6.6% 8.1% 8.4% $ 28,816,232
(0.7)% 1.2% 6.9% 4.3% 3.8%
0.2% 3.9% 8.3% 18.8% 20.2% $ 7,357,235
n/a n/a n/a n/a nfa
2.0% 0.1% n/a nfa nfa 3 6,838,151
1.8% {1.6)% 1.3% 8.9% 8.0%
0.2% 1.4% 4.7% 4. 7% 3.4%. % 447,194
0.0% 1.0% 3.9% 4.3% 3.2%
nla nla nfa nfa nfa $ 158,210

Mote; ‘Resulis for perieds longer than one year are annualized, *** Returns updated on & quarterly basis.

“Includes 10% targel to Large Cap Value

_um..n.mﬁ Target
100% 100%
16.3% .‘Bqa
21.7% 25%*
14.9% 14%
15.1% 37%
21.1%

5.4% 4%
5.0% 5%
0.3% 0%
0.1% 0%

N




ITown of Braintree

[Investment Performance "Flash™ Report
\Periods Ending 6/30/2008

-2.9% 71% 8.9%

Allocetion lndex -3.8% -1.3%
Palicy Index -A.2% -1.5% -2.7% G.6% 8.4%

4.4% 527,135,789

£.4% 7.8%

SSGA S&P 500 Fund 11.9%
S&F 500 Index 8.4% 2.7% 11.9%

25.0%

$18

396,233

The Boston Company Int'l Value Fund -14.6% w“wﬁ_ 15.3%
EAFE After Tax Index -8,2% -2.3% -1.0% -1 59 12.8% 18.7%

14.1%

7.2% $19.372.199
-0.7% 0.2% 5.8% 7.3% 8.0% $28,502,850

-1.0% 1.1% 7.1% 4.1% 3.9%

15.0% 148%  SSGA Lehman Bros. Aggregate Fund
22.0% 21.8%  Loomis Sayles Muiti Sector Fund
tefiman Bros. Aggregate

$21,133,413

vm:s mmumznma.
Giokal Balanced Index*™* -3

16.2%
B -2.6% 255 2.0% E. 1% 8.89%

$6,835,408

vm:s Hedge m::a
HFRI Fund of Funds Index -0.8% 1.8% ~2.8% -0.3%; 5.1% 7.7%

5.2% 15.4% 19.3% $7,162,945
1ia I i/a

PRIM R/E
NCREIF Proparty Index”™

Your investments™




' Town of Braintree

Investment Performance "Flash" Report
Periods Ending 7/31/2008

Allocation Index A.4% -5.9% -2.0% 6%  B.8%
Policy Index -.8% -5.8% -2.6% 5.7% 8.2%

q

-0.8% A426% -11.2% 2.8% 7.0% $26,909,639

25.0% 20.8%  SSGA S&P 500 Fund
S&P 500 Intlex -3.8% -2 -11. 1% 2.8% 7.0%

o Total | quity. ;
14.0% 13.9%  The Boston Company Int'l Value Fund -2.6% ~14.5% 14.0%
- EAFRE After Tax Index -3.2% -13.8% ~12.2% 15.4%

3 Tota Xed fricom : ,

15.0%  SSGA Lehman Bros. Aggregate Fund GA% 1.1% 6.2% $19,358,060

22.0% 21.9%  Loomis Sayles Multi Sector Fund 0.6% -0.7% 4.9% 8.0% $28,330,815
Lefumnan Bros. Aggregste -0 1Y% 1.0% 8.2% 4.6%

i5.0% . 16l setAllocation. " | S
15.0% 16.0%  PRIM Balanced 21% -6.9 -2.8% nla $20,681,072
Glahal Balanced index™ -1 5% -3.6% T 1.8% 7.2% §.5%

PRIM Hedge Fund
HFEI Furd of Funds Index -2.8% -5.0%

6.6% 7.0%

ofa .
PRIM RIE 14.3% 18.7% $7,209,899

NCREIF Property indey”™ n/a rifa /i n/a n/a

90 Day U.5. T-Bill Index
nerating Ga:

“Advancing Your investiments™




Town of Braintree

Investment Performance "Flash" Report
Pericds Ending 8/31/2008

Annualized Returns

Target Weight Last Year fast Three Five Ending
Weight in Fund Month to-Date Year Years Years Market Value

b:m cation Indax
Policy Index

™o
=R

w0
o

SSGA S&P 500 Fund |
S5&P 500 Index

mmb.xu 20.6%

._._._m, mcmnoz 005um:< Int'l Value Fund

EAFE After Tax Index

0%  13.1% 12.2%

=140 B.1% 13.8%

m._.w_uwm 214

15.0%  14.7% SSGA Lehman Bros. Aggregate Fund 0.9%

4.3% 4.6% $19,540,932
22.0% 21.3% Loomis Sayles Multi Sector Fund -3.3% -1.1% 4£.0% 6.5% 8.7% $28,223.004
Letuman Bros. Aggregate 1.0% 2.4% 9% 4.3% 4.6%

PRIM Balanced. ‘ A40%  7.9%  -3.7% nfa nia $20,472,034
Giohat Balanced Index*™ ~1.7% -5.2% -1.0% f.% 2.9%

PRIM Hedge Fund $6,587,610

HEFRI Fund of Funds Index -1d% -G, 2%

8.6%

18.5% $7,225,395
ri/a

4.0% PRIM RIE

NCOREIF Property Index” /a o

Note. Results for periods jonger than one year are annusalized. *Returns updated on a quarterly basis.

" Glohal Balanced Benchmark: (50% EAFE) {50% WGBI). Gross of Fees

“Advancing Your invesiments”




Town of Braintree

invesiment Performance "Flash" Report
Parinds m:uw:m 9/30/2008

Annualized Returns

Target Weight Last Last Year Last Three Five Ending
Weight in Fund Month 3 Months to-Date Year Years Years Market Value

) Ber
Allgcation index

Palicy indax

8.3%

3 A0,
-H.4%

25.0% S5GA S&P 500 Fund

S&P Bl Index

“22.0% 0.32% 52%

_..oﬁ. 0] .
14.0% 12.5%  The Boston Company Int'l Value Fund
EAFE After Tax Index

«28.1%
-30.6% 1.1%

$15,320,363

&l Dom 160 46,63
15.7%  8SGA Lehman Bros. Aggregate Fund -1.2% 0.8% 3.8% 4.2% 519,298,844
Lehman Bros. Aggregate -1.3% 0.69% 3.7% 4, 2% 3.8%
22.0% 21.4%  tLoomis Sayles Investment Grade Fixed Income Fund -6.7% -7.5% -1.7% -5.5% 4.0% 6.1% $26,334,223
Lehman Gov't Credit -2.5% -1.8% -0.7% 2,4% 3.6% 3.3%

PRIM Balanced ~8.6% -11.4% -15.8% -15.6% nia nfa $18,696,286
Global Balanced Index™ -6.8% -8.1% -11.4% -T0.79% 17 8.8%

16.2%

PRIM Hedge Fund -6.7% ~-10.1% . -9.9% -7.4% nfa a $6,130,848
HFRI Fund of Funds Index -5.0% -B.9% ~17.1% -8.3% 3.4% §

$7,131,433

PRIM RIE -0.4% 0.8% 12.6%
NCREIF Property Index® wa a/a fifa n/a n/a nia

90 Day U.S. T-Bill Index

Note: Resulls for periods longer than one year are annualized, "Retums updated on a quartetly basis.

** Global Balanced Benchmark: (50% EAFE) (80% WGBI). Gross of Fees
NE

“Aefentncing Your Inveshnents™




Town of Braintree

Investment Performance "Flash” Report
Periods Ending 10/31/2008

Annualized Returns

Target \Weight Last Last Year Last Three Five Ending
Weight in Fund Month 3 Months to-Date Year Years Years Market Value

bmmnmﬁa

n indax - 14, 5% -19.5% «20. 8% 0.8%
Folivy indax ~15.1% ~20.1% -27.2% 2.2%

250%  19.0% SSGA S&P 500 Fund
S&F 5O Index

~5.2%
«237% -32.8% ~3.1% -5.2% 3.3%

$20,694,164

-28.8% -39.2% -41.8% -5.2% 3.9% . m‘_w..\mm hmm
-34.3% -43.5% ~£6.6% -5.3% 3.6%

4zm.mow~oz no_.zvm:e.._:n._ Value Fund
EAFE Afler Tax index

tal Domestic. _ i ol 2,
15.0% 17.3%  S3GA Lehman Bros. Aggregate Fund -2.5% -2.8% “1.7% 0.4% 3.6% 3.5% 518,826,415

Barclays Aggregate indax ~2.d% -2.8% 1. 7% §.3% 3.6% 3.5%
22.0% 21.7%  Loomis Sayles Investment Grade Fixed income Fund -10.1% -16.4% -17.0% -17.2% 0.6% 3.8% $23,655,236
Barclays Gov't Credit Indesx -2.5% - ~3.2% -1.1% 2.0% 3.1%

ation.

PRIM Balanced 516,162,291

Global Balanved Index™ -10.5% -1

-21.9% 0.6% 3.8%

$5,790,097

PRIM Hedge Fund 12.9%
HFRI Fursd of Funds fndox -7.3% -14.5%

-15.1%
-19.6% 0.9% 3.0%

PRIM RIE
NCREIF Property index”® n/a /s

10.2% 16.1%
1/a a nia

$6,657,879

80 Day t S. T-Bill Sme

Nole: Resuits for periods longer than one year are annualized. *Returns updated on a quarterly basis.
™ Global Balanced Benchmark: {50% EAFE) (50% WGBI). Gross of Fees

“Advancing tour bvestmentz™




Town of Braintree

investment Performance "Flash" Report
Periods Ending 11/30/2008

Annualized Returns

Target Weight Last Last Year Last Three Five Ending
Weight in Fund Maonth 3 Months to-Date Year Years Years Market Value

Allocation indey

Folicy Index -16.9% -21.6% «21.8% 2.9%

21250
$19,212,508

Total Domestic Equit :
SSGA S&P 500 Fund -7.2% -29.6% -37.6% -38.2%
582 500 Index 7.2% -29.59 37T -38.1%

-1.4%
-1.4%

ity

.;m Boston Company Int'l Value Fund -3.3%
EAFRE After Tax Index 5.9

-41.2% 42.2% -71.0%

i -6, 6% -47.8% -7.8% 2.0%

$12,338,330

m.m.0> Lehman Bros. Aggregate Fund

18.4% -0.5% 1.6% 1.8% 4.6% 4.1% $19,448,776
Barclays Aggregate idex 3.3% -{10% 1.5% 1.7% 4.6% 4.1

22.4%  Loomis Sayles Investment Grade Fixed Income Fund 0.0% -16.1% -17.0% ~16.9% 0.5% 3.3% $23,648,152
Barclays Gov't Credit fndex 4.4% ~0.8% 1.1% 1.3% 4.3% 3.8%

otal Glonal Asset . 5
6% PRIM Balanced -4,4% -30.4%

Global Balanced ndex™ <745 1759

$15,455,279

g : L § mmm
PRIM Hedge Fund -2.3% -13.9% -16.8% -16.4% $5,655,990
HFRI Fund of Funds Indax -1.89% -13.8% -18.4% -18.0%

PRIM R/E _ : 8%
NCREIF Property Index® n/a n‘a t/a nia R/ n/a

$6,442,827

0.5%

*Retumns updated on a quarterly basis.
Gross of Fees




Town of Braintree

investment Performance "Flash" Report
Periods Ending 12/31/2008

Annualized Returns

Target Weight Last Last Last Three Five Ending
Weight in Fund Month 3 Months Year Years Years Market Value

Allocation Indax . f -18.3

Policy Index 2.0% -8.5% «F9.7%

a,

o

3.8%
2.7%

19

7%

SSGA S&P 500 Fund -36.9%
S&P 500 Index 1.1% 21.9%  -37.0

Eatl

<229

v
AE

12.2%

The Boston Company Int'l Value Fund -37.0%
EAFE After Tax Indax §.0% -20.0% -43.4%,

]

5

1.7%

42% tal . L
15.0% 18.6%  SS5GA Lehman Bros. Aggregate Fund 5.5% 4.7% $26,171,092
Barclays Aggregale index 3.7% 4.6% 5.2% 5.5% 4.7%
22.0% 23.4%  Loomis Sayles Investment Grads Fixed Income Fund 74% -3.4% ~10.8% 2.7% 4.2% $25,393,823
Barclays Gov't Credit Indax 4,89 5.4% 57% 5.6% R

0% _ i i 0 e :
15.0% 14.4%  PRIM Balanced 1.1% -16.4% -29.6% nfa nfa $15,610,402
Giohal Balanced Indax™ 5 2% -7.1% ~T7.7% 1.0% 1.3

<] o o

o
£

PRIM Hedge Fund 1.6% -18.2%
HERI Fund of Funds Indsx 1% -8.6% -21.0% 1.3% 2.0%

85,

554,480

61,230

PRIMRIE 74%  46.3%  -15.6% 4.8% 12.8% $4,361,230
NCREIF Froperty Indax* .8.3% -8.2% 6.5% 8.1% 17.7%

Note: Results for periods longer than one year are annualized. *Returmns updated on a quartery basis.
** Global Balanced Benchmaric: (50% EAFE) {50% WGEEI).
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Gross of Fees
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